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B.Com. DEGREE EXAMINATION MAY 2016,
Second Semester
Paper II - FINANCIAL ACCOUNTING - II
(Old)

: Three hours Maximum : 80 marks

Attempt ALL Sections according to internal choice.
Use of Simple Calculator is allowed.

Question No. 13 is Compulsory.

SECTION A - (10 x 2 = 20 marks)

Answer any TEN of the following :
Uesr B3 ajzftﬁddgtdugmb :

()

(b)

()

(d)

(€)

(6

(8)

(h)

Who is a Consignor?
0B 0300 H0TT8 adpdy?

What is account sales?
I3 STII, 20BTERO?

Why hire purchase price is higher than cash price?
Bt DB a8 BRXH WSNo3 2T BrwNCLIT?

What do you mean by cash down payment?
LIOTE, Bé FIBOTN FRBII SR 20TTCRT?

Give meaning of independent branch.
3530:5 ol egs wBoDD.

What is cash in transit?
R0w50BA TN IR HowBesH?

What is meant by inter-departmental transfer?

©03C Janine IreFSs 20BTeRO?

How rent and bad debts are allocated among departments?
WBN ) FORO O B ddﬁﬁda&g{ Dyenne Sog RS ereda Soedd F0woDD?
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What do you mean by abnormal loss?

emabaqs B 0BV eRO?

What is Invoice Price?

§0b T3 28¢5 SomSexy?

State any two types of branches.
QNI TW3EH TR 3,500 a‘a.‘)jrﬂiabﬂt H3020.

What is loading?
deelon® Hordey?

SECTIONB- (3 x5 = 15 marks)

Answer any THREE of the following :
Bevow Saedh 3Zrida) 6v3020 :

Compute the commission from the following :

(a)
(b)

()

(d)

Cost of goods sent on consignment Rs. 1,80,000.

Loading on goods sent 331 % on cost.

Commission :
(i) 10% on sales and

(i) 20% on excess amount realised over and above invoice price of goods
sold.

80% of goods sent sold for Rs. 2, 10,000.

B YN SNV dcaﬁabaigl Jg, Fod

(a)
(b)

(c)

200 O BT 3 Boed Febdd@ ZoBONY §m SR¢ dw. 1,80,000.
Ozod 30BINY Soees W30 B WIS 3k, TOT Soees 33 1% o),
Gy :

(] SR0B Boees 10% S0

(i) oI S BT03 BUF At 300 ;"uagd 3oeeS 20%,

S0t IBE 30BNY T=eALE $oFIRY 80%) . 2, 10,00011%.
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On 1.4.2010 Shri Anand of Karwar purchased a truck on instalment system
from Hind Motors Mangalore. He paid Rs. 1,00,000 on signing the agreement
and the balance in four annual instalments as follows :

Year Instalment No. Amount
31.03.2011 [ 5,50,000
31.03.2012 II 4,40,000
31.03.2013 III 3,30,000
31.03.2014 I\Y 2,20,000

Rate of interest is 10% p.a.

Ascertain cash price of truck.
Bm20% 1.4.2010 Cord 50207 8¢ uFod 20wWITO 2,06 ©DdoLIY, T SB3odod

a)be&?.,m“%d. (%08 Ssct320 503D 93000) eSow &.a:;od% 3% Fdozant dw. 1,00,000
meg,cx;a 2598 :&fagda&gl B 39 oAz v, TOAFT 5030n¢d Fowaad a&m@aaad.

33 g03w zoal; B (0.
31.03.2011 I 5,50,000
31.03.2012 11 4,40,000
31.03.2013 i 3,30,000
31.03.2014 IV 2,20,000

Besm@e 10 Cod wB es5diennd.

eRdab Srind WSab) 50> LRWD.

On 1.1.2012 Mr. Arun purchased a computer from ‘High-Tech’ software dealers
Hubli. The cash price of computer is Rs. 60,000. The amount is paid as follows :

On signing agreement on 1.1.2012 Rs. 15,000
On 31.12.2012 first instalment Rs. 15,000
On 31.12.2013 second instalment Rs. 15,000
On 31.12.2014 third instalment Rs. 15,000

Interest is to be paid at 10% on unpaid balance.

You are required to prepare hire purchase chart.
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Dwsos 1.1.2012 oy Be 80 How3s) ‘BrE HapiIeot Beed, BowY, 23008 wog)

B03nbi0¢ (rimBaog)Sn, DOHAmT. BoBpLOT Srdd BY de. 60,000 Fgy
TIIod), O SUNT08 Andeand

baidodﬁé Bb Badwort (1.1.2012) dw. 15,000
31.12.2012 Gdd.ra 15,000
31.12.2013 8, dw. 15,000
31.12.2014 8 dw. 15,000

WAd BT Soee Besma 10 d%i‘i z.)&bodmh 5038 =3 AcrdUcso.
3007 SNk 50T Soedod DD zsei’obdi 3035002,

Star Ltd. opened a branch at Dandeli on 1.4.2014. From the following particulars
prepare Branch Account and find profit or loss on 31.3.2015 :

Rs.

Goods sent to branch 60,000
Cash remitted to branch for

Salaries Rs. 7,500

Office rent Rs. 1,800

Office expenses Rs. 1,200 10,500
Cash sales by branch (remitted to H.O.) 82,500
Stock on 31.3.2015 7,500

P Dob3 2B modedobd) 1o BSabR), BW0s 1.4.2014 Yorts 3BT, o
8YR 23ridod 2223 2730k, 30T 31.3.20 144, B3 ad> %3/ 33, Bok> BBoaDd -

on.

2231 O AT 30BN 60,000
a3t 5L&AT B

302.):.‘66 ow. 7,500

Soodnroobd 8t oy, 1,800

w;a dzsu gn. 1,200 10,500
/KO JH,0dorieh (Beow, Busedt a'doéo,%d)a) 82 560
©0330 3030 (31 .3.2015)?.76 7,500
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State suitable basis for allocation of following expenses to different departments :
(@) Carriage inward

(b) Discount allowed

(c) Insurance on stock

(d) Rent

() Advertisement

() General expenses

(8) Salary

(h) Lighting charges

(1) Bad debts

() Labour Welfare expenses
G FUNT DG SBRY), DG dgerinent Bert Houkd IRBRMIT 0WETY, 394D :
(a) DDeD Tormeess DroF

(b) RweR BREIR

(c) B8en =0 Boees A3 DWoF
(d) wedd

() R&c0a3T DOF

() ST DWOFND

(8) e

(h) 36363‘ Dezng DWOF

(i) OB DORW

) TET ifoatsea EN AT g A

Mention any five differences between proforma invoice and account sales.
I060 I Jtd oIy SRosts ITH )Y FEIT 03I TETR DR JFANYR), 2BAD.

SECTION C - (3 x 15 = 45 marks)

Q. No. 13 is Compulsory. Answer any TWO of the remaining questions :
38 303 13 smaod. ovdT aj,édrie}c?" WUesor HOBY, GUIDAD

Fit and Smart Co. Ltd. consigned 100 lady bird cycles to Parimala f:ycle mart at
an invoice price of Rs. 2,400 each. The cost price of ea_ch cycle is Rs. 1,800.
Consignor paid Rs. 4,000 for loading, Rs. 3,000.for carriage and Rs. _3,000 for
insurance. Two cycles were totally damaged iIn trgns1t and the. insurance
company accepted claim for Rs. 2,000 only. The consignee took delivery of the
rest of the cycles and paid for unloading Rs. 1,9@0 and Rs. 2,000 for godown
rent. They also paid for advertisement and after selling expenses Rs. 6,000.

82 cycles were sold by consignee at Rs. 2,600 each.. ’!‘hey sent a draft in
settlement of their account after deducting their commission at 5% on sales at
invoice price and 10% on sales over and above invoice price of goods sold.

Show necessary ledger accounts in the books of Fit and Smart Co. Ltd.
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S & M FoIAoHFD 100 SeB WE°F Fgerrds) ZOSowe 3T SRFE’ 7I0M Kog,
Od 330 Inden eokcF0. n,wrw Pg0 e O 2,400 AW, Wrich gy
8. 1,800 203Y. Tmesrecch G, 4,0008) TNV Beco@s, 0R. 3,0008) mg
wBRAMA 33 de. 3,0008) oA DEF mamd soreeitodd, HTBO wcwo
Lot ROBR) eFyrYreA I 60«»(0011!0 g. 2,0008), 303, OFREF I EET TN Ty
SR8, 330Pob YT FBO YRy IHRFHOBR), ﬂwrwab m?»im’w d. 1,960%)

RRCTIT mamcman ow. 2,0008), zm rbe0ad) BN S0UE SwpoN 0. 6 OOOm
DWOE :na&d)aad

Falom e Or) .46’0‘ St e I3 whd), 82 ,w’o‘ﬁdab own. 2, 6006 2,003003 =[J00k3 ;i)'a@md
3500083 WeSad Joeed Bedwo S dod I DD zﬁdﬁo3 m?{p ZJdﬂ S0t IR ZJCJOJ.)
B¢ Besm 10 OR), Bepy sAINIL OWIT B IR OSonwas0rt 19,05° By, Boews
DDA,

‘Db & YL FoIAOD HRTBY, edsdz)dm 03I, 23B0DD.

From the following particulars prepare departmental trading and profit and loss
account for the year ending 31.3.2014 :

Departments
(a) Particulars X Y Z
(Rs.) (Rs.) (Rs.)
Opening stock 34,000 28,800 13,600
Purchases 70,000 60,000 50,000
Sales 1,20,000 1,00,000 80,000
Closing stock 33,480 24,100 26,000

(b) Expenses common to all departments :
Salaries Rs. 20,100
Rent and rates Rs. 18,000
Discount allowed Rs. 6,000
(c) Inter departmental transactions (sales) :
X -Y -Rs. 9,600
X -Z - Rs. 4,800
Y - Z - Rs. 6,400
(d) Other information :
(i) No. of employees in departments :
X-15,Y-10,Z-5
(i) Area occupied by each department :
X — 200 sq. feet, Y - 150 sq. feet, Z — 100 sq. feet.

6
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8 3YNT Sed3oorm Jahead aadma W3 DD w9y T, WINYI) 31'3'201465
30300020 :

dyanned
(@) 2IYned X Y z
(Sw.) (3. (8%.)
9,00%30 RTBO Sew 34,000 28,800 13,600
Ve 70,000 60,000 50,000
S0k 1,20,000 1,00,000 80,000
0330 303T Bew, 33,480 24,100 26,000

(b) e Iennd et BPRT wed), DOF :
30we - dwe. 20,100
BN ) B8 - dwe. 18,000
2Red W) - 8. 6,000
(c) 030 ernddod 30 !
X QoY it - dw. 9,600
X dow Z 1t - dw. 4,800
Y dow Z 1t - Q. 6,400
(d) 238 350%3:
() Dyennddob 220d Roa);
X-15%3,Y-10%8, Z-5 %8
(i) Dypenned ¥gAT ot :
X - 200 B.2oe., Y — 150 @.20¢, Z - 100 B.2oe.

Belgaum H.O. has a branch at Dharwad. The following balances of branch as on
31.3.2014 are made available to you :

Particulars Debit Credit
(Rs.) (Rs.)
Purchases 18,000 -
Debtors 8,000 -
Cash in hand - 6,600 -
Sales - 60,000
Creditors - 24,400
Machinery 40,000 .
7
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Particulars Debit Credit
(Rs.) (Rs.)

Stock (1.4.2013) 30,000 -
Interest received - 5,000
Goods from H.O. 28,000 -
Office expenses 800 -
H.O. Account - 44,000
Returns inwards 4,000 =
Returns outwards - 2,000

1,35,400 1,35,400

Other information :
(a) Stock on 31.3.2014 Rs. 34,000

6134-B21-1ISC-O-M-16

(b) The branch a/c in H.O. stood at Rs. 54,000 (Dr.)
(c) Depreciate branch furniture and machinery at 10%
(d) The branch furniture in H.O. books stood at Rs. 4,000

(¢) The H.O. sent goods worth Rs. 10,000 to the branch on 25.3.2014 but
branch received for same on 4.4.2014

Pass incorporation and adjusting journal entries in the books of H.O. and also

prepare branch a/c.

UIMed Beod, suiedoin FIUTEHES 20w BobRY, BR0BCHIVT. BT 31.3.20143

230 dF aze 8eieh B FUNT03S
30

200eD

DWOE

(BR.nvd)

Beesmaosd

[N
23

Seedwastd

03030 eTTT YD
Domac (1.4.2013)
2650300 w8

SO Fe8ed0OR FPYFOL FTBorIEh

guled ;stu

Jpen Te8ed 703
%ad TT3
D0eh 303

18,000
8,000
6,600

40,000
30,000
28,000

800

4,000

1,35,400

3R

(8. )
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Q3G S0kdried

(@) 31.3.2014 d; ARREIN 8034 dw. 34,000

(b)  Sped sesedadd vaare asdodn dwe. 54,000 (DWOF) RIS,

(€) Bwe dedncdddn dare obodny Soed Be8wa 10 OR) 338Y 3o .

(d) SEen edoLAR HLEBAR Bowd 2eBACTTIE edadn de. 4,000 ACHIL.

(€) B8 25.3.2014 dordd Jpos geSedodv daeda Ow. 10,000 IPed 20BONYRY,
Daasadv Braos 4.4.2014 dodd :gsb*’.\ogd.

Jpen srsedod IHZecd ﬁoaqmd Horin Beomecitold BRct DABNYR) wO00 Fane

B3 3R, 3800.

On 1.1.2010 Abhay of Hubli purchased a motor car from Bajaj & Co. Ltd.
of Haveri on instalment system. The terms and conditions of payment are as

follows :

Rs.
On signing the agreement (1.1.2010) 20,000
On 31.12.2010 93,000
On 31.12.2011 64,000
On 31.12.2012 78,000
On 31.12.2013 69,000

Mr. Abhay decided to write off depreciation at 10% on diminishing balance
method. Rate of interest is 15%.

You are required to prepare :
(a) Motor car a/c

(b) Interest suspense a/c
(c) Bajaj & Company account in the books of Abhay assuming that every year

accounts are closed on 31st December.
Baeos 1.1.2010 dord aioz{g)ojo wdod SR WL & §0. HoJedD 93000 Sectxn0 6‘9(56{
50 :sqaa Soees D0edN 3% aa&d.):@d. B BeDAD AoHI AwoRBrieh Bt FYNT03I

.
2% B0t (1.1.2010 §) ING e 20,000
31.12.2010 8 03T Bev 93,000
31.12.2011 ¢ 3333 Bev 64,000
31.12.2012 8, IS B 78,000
31.12.2013 8 523313 B 69,000

9

Scanned by CamScanner



6134-B21-118C-0-M-16

sdab ath dert 10 dod wbad S6d doeed gtvabst, daben At LIS, ) iy

et 15 0.

g $UNS W3R wdond :

@) NEN

(b) WA TRt wad

(©)  egal eJ0 HIedd nweet & do. aIY andaba) pdowd (H3 Sdr) 31 Blowotd
m:mdail JRoriteetsoarodd.

Ajay Co. Ltd. consigned 500 sewing machines costing Rs. 2.000 each which were
invoiced to Vijay Traders at 25% profit on invoice price.

Consignor paid Rs. 15,000 for freight and insurance consignee accepted a bill llnr
Rs. 50,000, which was discounted by consignor at 2%. During transit 20 sewing

- . . (174
machines were totally destroyed and insurance company settled payment at 80%
only.

Consignor received balance of goods and paid for carriage to godown Rs. 9,600
and godown rent Rs. 10,000.

400 sewing machines were sold at Rs. 3,000 each and consignee paid for selling
expenses of Rs. 8,000. He is entitled to 5% commission on sales. Account are
settled at the end by bank draft.

You are required to prepare :

(@) Account sales

(b) Pass journal entries in the books of consignor and

(c) Open consignor account in the books of consignee

ozod Fo. QobAI W[ 500 BRI abonYR) dmob ewd 3Ot doed
qsdsadd&obq. 3eL&2A0IRT. 81 abognd Incd WS de. 2,000 zjsolfaod!% R, §ob T,
BeSodb Soeds 25% OR) BYF IS QCOT03 DFO WS AL IPBIG.

OIS0 . 15.000513l WA o) ISoreh 360.1) SRPCIT. 33d9adv B, 50,000
3038 BooBOLRY, W, TFVTICON LLHAR) TFdwasd ITd ai)oaqbesi degms 20
pV- N1y wadoéaod B0 JBDDRT. TdobY (Sereid) 20 Bednt oo riehy L2D0r00BR),
23R o3ab SIB dezws 80 OFE), 303, I31A>IRT.

dmab BT B3 eudEed Bedit aboINYRy IUBR) NARDN Smedzen o
gw. 9,600 o) feemadort et Bw. 10,000 DWOF IRALIFT.

400 SR aR0IRYRY, dwab Kedtt AIH BA. 3,0008, 10B00E FRBREHY, Zra008id
Dedor B, 8,000 BACIT. FINBaD BeRY AR0IT 3¢ Be8md 5 ooy,

uatsoa‘ &, QeBOT JopwT J,30Dad a;szdmd zJaé!oJomﬁl Gmei’d)gga :

(a) 9 I8, I3, wIaWD.

(b) O=edweUs JFFBA St TS WIAWD.

(©) T33Bob IHFFRA IR w0T wed 23aLD.

10
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13. Case Study (Compulsory) :

A Departmental Store has three departments. The management wants to know
following :

(@) Whether it is profitable to continue all the three departments? Substantiate
your answer.

(b) If any of the department is to be closed give reasons.

(c) Suggest any changes you feel suitable for improving the efficiency of
department.

Details available for the year ending 31.12.2012 are follows :

(@) Department wise details : X Y Z
(Rs.) (Rs.) (Rs.)
Stock on 1.1.2012 17,000 14,500 6,800
Stock on 31.12.2012 16,740 12,050 13,000
Purchases 35,000 30,000 25,000
Sales 60,000 50,000 40,000

(b) Expenses common to all departments :

Salaries Rs. 10,500, Rent Rs. 9,000, Discount allowed Rs. 2,400, Discount
earned Rs. 3,600, Carriage inward Rs. 10,800 and Managers salary
Rs. 15,000, Canteen expenses Rs. 2,000.

() Other information :
(i) The rent of the department Z is Rs. 200 p.m.
(i) No, of employees in dept. X-4,Y -3 and Z - 3.
(ili) Salaries of dept. Z are 1/3 and that of X and Y are 2/3 shared equally.
(iv) Rent between X and Y are shared equally.

(v} Managers salary is shared based on no. of employees.

11
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IF0m o (YEed I8 ) :

%080 Mafeads TR Iovrtobd Rredh 295 dperindss. 38D FoRAb JT BTN 81 FUNT
©o3nY witrt 39T80Y,en AT :

() s BAENT D MFNYRY, FoBITORUeS? FPET AT o0t 3,80

(b)  cdnIHde R, JovrPeTorans, ey Fa0n 8AR0.

(€) JnT 20drg=3d Bz Q3ort adeeri 0T 30BN, e&0.

8. 31.12.2012 Sorb B YAT DITLL BRTBIS :

(a) OPeraHzed AT X Y y/
(32.) (0n.) (0%.)
egoiid 8e, 1.1.201238, 17,000 14,500 6,800
©03 8e, 31.12.2012%, 16,740 12,050 13,000
DBeBRLD 35,000 30,000 25,000
28,0001 60,000 50,000 40,000

(b)  SeR, drndn eRomR S :

3e3x Cw. 10,500, 28R dw. 9,000, ZeeB AeRR) Th. 2,400, ZpcB IBEOBY
gw. 3,600, 20D e S¥, 0o 10,800 3Sme=s0 333 dw. 15,000, evsH0
n® dzsudda. 2,000.

() 23T 30%H3:
(i) Z aperid waldrtodo 33 8orieh Te. 200 1.
(ii) buuoaﬂoa%X—4maf.Y—3uaim:gz_3m

(iii) Z dpenad 3e38 1/3 D X e Y Jeniner) 2/3 o), 2 X 0% Y
Fanngd 3ROTN BoBoRI.

(v) X %)Y eperind anrtadRt, #bmen Souioands.

(v) déasmmaisd 3e3TIDY 2000 Boa Soeds BowerFHob.
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